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RAKEEH P. BOOGA
8.Com,, LL.B.

Advocate High Gotrt,
potary Gevernment of india

THIS INDENTURE made at Mumbal this .gg,.“‘day of April, Two thousand and sixteen. .

,/_\« =
BETWEEN 8, Kondaji Bidg. 8o. 2,
_ , - Behind Tatz Hospltal, Paral,
SHRI. PAVANKUMAR GANESHNARAYAN PODAR of Mumbai Indian inhabitants hereinafter called “THE SETTLER"  @auipAR ALAGT Q12
{Which expression shall, unless repugnant to the context or contrary to the meaning thereof, mean and '
includehis su_pefvisurs or supervisor, hairs executors, administrators and assigns) of the one part.
AND
1. SHRL PAVANKUMAR GANESHNARAYAN PODAR. g
2. SHRI. RAJAN SONURAWLE, g
Both Indian inhabitants, hereinafter called “"THE TRUSTEES” (which expression shall , unless repugnant to the [~
- context or confrary o the meaning thereof, mean and Include his/her supervisors or supervisor, heirs =
executors, adiministrators and assigns) of the Other part. : 3
WHEREAS the settler is seized and possessed of and is otherwise well sufficiently and absolutely entitled to=
sum of Rs, 1,00,000/- {Rs one lakh only). g
= 3T
. e
AND WHEREAS the-settler is desirous of satting up a trust for educational and cther charitable purposes g
= = =1 =
UsT

AND WHEREAS in pursuance of the aforssaid desire the settler has decided to create an IRREVOCABLE
TO BE CALLED AS PODAR EDUCATION TRUST

"
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AND WHEREAS with a view to carry out the said desire, the sum of Rs. 1,00,000/- (Rs. One lakh
O

cash/bankis intended forthwith to be pald to the Trustees for the purposes of being held as corpus fun _
THE TRUSTS hereinafter contained: - >

©
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AND WHEREAS the trustees have consented to act as'the first trustees and of these presents and to acc
trusts under these presents as testified by their being parties to and execyting these presents
© NOW THIS INDENTURE WITNESSETH that in order to effectuate the said desire and for diverse gogg i
considerations, the settler both hereby irrevacably assigns the said sum.of Rs.1,00,000/- and all ib Hdie]

only) in cash/bank and the monies and investment for the time being representing the sam§ an@r §1e
P = > =
-/ ) hereof upon the trusts and with and subje 023 the pewers, Jprovisions, Egr% B
{f\u ns hereinafter declared and expressed ofAng concenting e same 353 uBV RIS o o
- . C 1l podar EU
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3)

4)

5}

1N THESE PRESENTS the expression “ tha trust fund shall mean and include
i) The said sum of R5.1,00,000/- in cash/bapk and the shares and the monies and investiments for the time
being representing the same;
i} The accumulation of income, additians and accretions of the properties referred to in (i) above; and
iii} The donations either in cash/bank or other roperties moveable or immovable or otherwise howsoever
which may be received by the trustees from time to time for the purpose of these presents.
a) THE TRUST created by these presents shall be herein known as “PODAR EDUCATION TRUST”{which
hereinafter called “the said trust”) '
b} The activity of the trust shall be carried on from 85 Podar Centre, 85, Chamber Baug Post Office Lane,
Parel T.T., Mumbai — 400 D12 (Mahatash{ra) or such place or places in Mumbal and/or other parts of
Maharashtra as the Trustees may decide from time to time. The whole of india shall be the area of activities
of the Trust. : =
THE charitable purpases for which tiie sald trust shall be one or more of the following purpose to the intent
that the same shall relate to anything.done within India without reference to caste, creed , religion or
nationality and in such shares and proportlons and in such manner in all respects as the trustees shall in their
absolute discret on think fit and so-that the Income as well as the corpus of the. trust fund shall be app licahle
or accumulated for applications o éuch charitable purposes as aforesald to the intent that any income of the
trust of the current year not u{tlued for any other charitable purpose of these presents shall accumulated

“with liberty to apply the whole or any part thereof for the charitable purpase as herein mentianed within

{ndia. The charitable purpose referred to above shall be as follows:

= The pursuit, advancement and diffusion of education generally; and

s \Without derogating from the generality of the foregoing object:

3} To establish, takeover and maintain any institution, schools or colleges, to close down any such
institutions, schools or colleges and to do all sets, and things, necessary for and conductive for
promotions of primary, secondary, higher, commercial, technical, scientific and all other branches of
edutation. 2

i Topromote and to create social, cultural, educational awakening among Hindi speaking people

i} To establish professorships, fectureships, prize {in the shape of books, cash/bank or otherwise}loans
and aids to needy students or feliowships for post graduate students or to provide residential
accommedations to students, whether in a hostel belonging to the said trust or in any manner.as may
be deem fit;

iv} To assist educational institutions by grants from income or corpus and in any other ways;

v} To enter into any agreements or arrangements with any government, local authority, institutions, body
“or-individual as may appear conducive to the objacts of the sald trust ‘and 19 carry out exercise and

comply with such agreements and arrangements;

vi} To print, publish, distribute or support any publications periodic or not for furtherance of the objects of
the said trust

vii} To organize and support conferences, seminars, classes and discussions for the promotions of the
aforesaid objects or any of t-h_erﬁ

viii) To take over the managemént of any ather Trust of a public character and/ or to represeint on the
managing or advisory committees or bodies of any charitable Institutions trusts; and

1%} To do all such other things either a!one or in conjunction with others as are incidental or conducive to
the attainment of the above charitable objects or any of them.

x} To give relief to the poor, medical rehef and endorsement of any object of general public unhty to
extend to which they may be considered a¢ charitable purpase under the law for the time being and for
the said purposes or any of them to establishes, take over and/or funds as well as to-take all other steps
necessary to promote and carry out-the said objects or any of them:

IT IS EXPRESSLY PROVIDED that if any one or more of the objects pereinbefore spacified are held not to be

the objects of a public chantab;e nature, the Trustees shall not carry aut such objects or object, so that the
validity of the sald trust as a trust for public charitable purpose shall not be affected in any manner itbeing

the intent that the trustees shall-carry out enly such objects as aie considered to be public charitable objecls 77, 7

which are eligible or permissible for a trust which is entitled to exemption from and recognition under }K/

¢

fncome Tax Act 1961 or any statutory modmcattcm or re-enactment thereof for the time bemg in forca. ;':

Gut No.78, Dhondre Patil Park, Golwadi Waluj

Mahanagar-2, Aurangabad-431136.




7} The trusiess may, stany Ume, invite and recsiv 2 or without such invitation recelve donation either from

the settle- or Zom any ?’!t:mb-?,f of the public iz India or in abroad by way of donatlon, grant, legacy, or

- otherwise of 2f o~ aay of the shjects and purpose mentioned above provided that they are not

inconsistert with 2y ather chiects of the s2ic Trast, The trustees may allow any such donor to erect a

building or tuiidings ca any land 'e‘t"g ¢ the said trust for being used for any of the objects and

purposes thersc® 2av sut- Joregtics may Oe accepted either with or without special conditions as may

- be agreed upgn between éonorand the t: ustees Provided that such conditions are notinconsistent with

the intents and purposes of these presents And provided further that the name of the said tryst

mentioned in clause 3 hereof shall not be altered. All such donations including building and other
immovable properties shall be treated as forming part of the Trust fund being the subject mater of = =

these presents and be applied accordingly AND the Settler direct that he will always be for the trustees

fn their ahsolute discretion to decide whether they should invite or accept any such donation, grant or
legacy as aforesaid and they shall be at liberty to refuse any donation, grant or legacy without being -
required to give any reason for such refusal,

8} .
f) The number of the trustees of the trust shall not be more than 10{ten only) nor less than 2{two
only].The Trustees wha are the partles hereof of the other part and any other person or persons
who is or are appointed as Trustee or Trustees of the said trust at any time hereafter shall be and
S remain the trustees of the sald trust during their respective lives until they resign or otherwise
vacate their office or are removed as herein provided. -
i) AMNY Trustee may, at any time, resign his/her office as such Trustae by giving to his Co-Trustees, as
the case may be, not less than three months notice In writing of his/her Intention to do so and
upen the expiry of the period mentioned in such Notice, the office of the Trustee or Trustees shall
be deemed to be vacated. ‘
if any of the trustees for the time being these presents shall become bankrupt or insolvent or shall
be convicted of any offence involving moral turpitude, then and’in any such event, the other
trustee or trustees for the time being of these presents may give a notice in writing to the trustee
sc becoming bankrupt or insolvent or being convicted of any offence as aforesaid at his last known
place of abode Intimating that he Is removed from the office of the trustee of these presents and
thereupon such trustee of these presents and such Trustee shall, after recelpt of such notlce and
whenever called upon to do so, do and execute all necessary acts , matters, things and deeds on his
part for vesﬁhg the Trust Fund In the continuing trustee or Trustees or any jointly with the new
Trustee or trustees tc be appointed under the provisions In that behalf hereinafter contained;
iv) IF and so often as the Trustees herein named or any of them or any future trustee or trustees who
may be at any time hereafter appointed shall die or e removed from the office of the trustees
— under the power reserved to the trustees in that behalf or leave and remain out of the republic of
: India for more than 12 calendar months without obtaining he consent of the other Trustees or
desire to resign from or refuse or decling or become unfit or !néapable to act In the Trusts of these
presents then and sc often as the same shall happen, it shall be lawful for the surviving or the
continuing trustee or trustees for the time being (apd, for this purpose , any retiring or refusing
Trustee shall, if willing, to act in the exercise of this power, be considered as continuing Trustee) or
for the pe'?sonal representative or representatives of the last surviving or continuing Trustee to
appoint by writing a New Trustee or Trustees (including a bank, company, corporation upon such
terms as to remuneration or otherwise as the trustees may think fit)in the place of the Trustees so
dying or being removed or going and remaining out of india resigning o;'refusing or declining or
becoming unfit or incapable to act as aforesaid and upon every such appointment the Trust Fund -
shall with all convenient dispatch and so far as the nature of the properties and other
clrcumstances requirg or admit of being transferred , be transferred to or vested in the New
Trustees or Trustees or solely as the case may be, but every such New trustees upon his
appointment as aforesaid may as well before or after the Trust Fund shall have been so transferred
" or vested execute the trusts and powers of these presents in the same manner as if he had been
originally appointed a Trustee under the present and every such new Trustee shall have the sam
power as if he had been originally named a Trustee or a prsteey of thie presents PROVIDED THAﬁ’ {;,a [
all such appoi /t entyaf New Trustee ortmsteess e ;e/r: thefiest |

f\\ the direct /ﬂase(/r al descenf’»ants of SHRI y\l/k{fm R GAL

\W /15‘// .
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scis for the t*me entitled to appoint a naw trustee or new

21 the perssr or per

‘ ic appoint (nobwithstanding that no case for appointing 2 new trustee may exist
zrd SugjESt 0 N2 meximdn aumber of trustee hereinbefore provided) any person or a bank,
companry 9 cotporation to be an additional Trustee or additional Trustees of these presents jointly
with the continuing Trustees and in the case of bank, ‘company or corporation upon such terms as
to remunerstion or otherwise as the trustees may think fit,

9} Every Trustee for the time being of these presents and his/her heirs, executors and administrators shall
in the events of his death, do and execute all necessary act, deeds and things for duly vesting and
transferring over into the name 9r names of the New Trusteas and/or the continuing Trustees as the
case may be required the Trust fund and/or such securities shares or any other property be!,onginé to
the sald trust as may be standing to his individual name or in his name jointly with that of any of the
other Trustee by virtue of these presents and all costs attending to the same shall be borne out of the
income of the Trust fund

10} IT shall be lawful for the Trustées from time to time to frame such rules and regulations for .the

management and administration of the said trust as they shall think fit and to alter or amend or vary the

same from time to time and to make new rules and regulations PROVIDED that such rules and
regulations shall not be inconsistent with the terms and intents of the said trust.

11) -
f) THE trustees shall form and regulate their own procedure relating to the meetings of the Board
trustees and shall fix the quorum for the meetings. :

‘i) A meetmg of the Trustees for the time being at which quorum is present shall be competent to
exercise all or any of the authorities, powers and discretion by or under the said Trust vested in the
Trustees or otherwise exercisable by them. This provision shall also apply to any exercise of power
of authority or discretion of the trustees by an instrument in writing as mentioned In Clause 12
below. '

fii} The Trustee shall from amongst themselves elect any one of lhe trustges to take the chair the
meetings of the Trustees. The chairman shall preside at such meeting.

12) EVERY power authority or discretion conferred upon the "Trustees shall be exercised or signified either
by some instrument in writing to be signed by all the Trusteas or such them as may desire to vote or by
the Resolution passad by the Trustees as hereiﬁa({ef provided.

13) 1T shall be lawful for the Trustees to decide by circular and such resolution or decision shall be effective
as a resolution or decision of the Trustees’ meetings.

14} IN case of difference of opinion arising amongst the Trustees and in all matters wherein the trustees
shall have a discretienary power the vates of the majority of the Trustees for the time being voting in
the matter shall prevail and be binding on the minority as well as on thase Trustees who may not be
present or whe may not have voted and, if the trustees shall be equally divided in opinibn, the matter

~ shall be decided according to the casting vote of the chairman of the meeting. This clause shall also
apply to any exercise of the power or authority or discretion of the Trustees by instrument in writing as
mentioned in clause 12 and clause 13 above. :

15) THE trustees shall keep or cause to be kept a minute book of their proceedings and proper books of
account and the accounts shall be audited by Professnonal Chartered Accountants or Auditors,

16) The trustees shall be entit led, from time to tlme, to open, operate and mamfam a banking account in
the name of the said Trust at such bank or banks as they may from time to time deude and may at any
time pay or cause to be paid or withdraw any moneys forming part of the Trust fund or the income
thereof to the credit of any such account or accounts and either by way of fixed deposits, current or any

. other account. Accounts shalkbe opérated by the signature of one of the trustees.
17} THE trustees shall be at liberty to form one or more committee consisting of themselves or one or more

of them and such other perscn or persons as they may think fit to co-opt from time to time for the ',,ji

purpose of the management and adniinistration of the said trust or of any particular activity thereof and/
to fix the remuneration of members of such commsttee the trystee-shall be entitied to frame th

constitution of such cops

~\ powers as th may

f .
{ M Mistrati 0#7/ .
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138}

19)
a)
=
b}
20),
=

21] 1t shall be lawful for the Trustees at such-time or times as they may in their absolute discretion think fit g';’
to self by public auction or private contract or exchange or transfer or assign or grant fease or sub-lease {i

poder international Scho®

The Trusiess 2 o2 v—e being of the said trust shall be entitled to appoint a managlng trustees for the
purpgse of ms-ags—=-t of the said trust and the purpose of management of the said trust and
zgement of trust fund and the income thereof and. administraiion' and
24 crust. The managing trustee shall devote his or her attention to the
2nz nin'stration of the said trust and shall Endeavour to the best of his or her ability to
further 2ad fc promicte the objecis and pUrposes of the said trust and shall be said such remuneration

as the trustees may decide

The trustees shall be entitled to invest the Trust Estate or such other funds of the Trust not
Immediately required, in any schedule Bank or Barks in fixed or current accounts or in any of the
investments authorized by the Bombay Public Trust Act, 1950, and the statutory amendments,
modifications of re- enactments thereof for the time being in force or the-Rules made thereunder
and/or underthe provisions of the Income-tax Act, 1361 as may be in force from time ta time.

In aequiring by purchase or on lease or otherwise any immovable property of any tenure including
leaseholds in any part of tndia including the acquisitions of Fazandari or lessors’ rights in property and,
in case of vacant land, the trustees shall be at liberty te erect buildings therson out of the Trust Fund
which may be let out on such terms as the Trustees may deerm fit; and

The trustees shall have full and absolute liberty and authority, from time to time, to vary' or transfer
such investment or any of them into or for others of the same of a.like nature and to sell any
investments at such price and subject to such terms and such conditions and in such manner as they,
the Truétees, shall m their absolute and uncontrolled discretion think fit.

IT shall be lawful for the Trustees to construct , build, erect building , houses or tenements, pull down,
renovate , rebuild; alter adopt, improve and to develap or repair any imimoveable properties comprised
in the trust fund and to expend for all or any of the above purposes such monies out of the trust fund or
the income thereof as the trustees may in ‘their absolute discretion think fit and proper. The trustees
shall also be entitled in thelr names or the name of one or more of them to hecome members of any co-
éperaﬁve society or other like institution for the protection benefit and improvement of the Trust Fund

or any property comproiised therein as also to enter into such contracts and take such other actions .

and proceedings for the purpose of such protection benefit or improyement and to pay all fees and
subscriptions and defray all charges and expenses as may be considered proper. The Trustees shall also
be entitled to enter into any agreements or covenants with all the awfiie'rs of or persons interested in
any other properties as they may in their absolute discretion think fit from time to time. The Trustees
shall-also have power to insure any premises comprised in the Trust Fund agalnst loss by fire, lightening
or civil commotion or other risks or loss as the trustees may think proper from time to time but no
liability shall attach on the Trustees or any of them by reason of an(/ property remaining uninsured or
insufficiently insured in any way. The Trustees shall also have the power after paying all rents, rates,
taxes and other outgoings and expeﬁses out of the rents and profits of any immoveable properties to
set aside out of the balance thereof from thne to time such sums of money as the trustees consider
proper to meet the expenses of heavy repairs of by way of depreciation or sinking fund and to utilize the
same and the income thereof for heavy repairs or for rebuilding or reinstating immoveable properties
or erecting new buildings and in the mean time to invest the same in the manner authorized by the said
trust. It shall also be lawful for the t;ustees to permit any immovable property forming part of the Trust
Fund to be held used land eh.‘joyed for the purpose of any scheme of charity or other purposes of the
said Trust. =

for any term however long or otherwise dispose of all part of the Trust Fund including the immoveable

/
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tranzfer assignment lease of other disposition and to resell the same or elther Into a fresh contract for

exchange fraasfer assignment or other disposition withouf being answerable loss occasional thereby

STEose o execute all nec_éssa‘ry ctonveyances deeds of exchange, assignments, transfer,

Sounter garts and other assurances and to pass give and execute necessary receipts

“37g2s “or the consideration moneys or otherwise relating to the documents and
= Eing from aiw such transfer or other assurances shall be deemed to be 3 part

=3 and shall be applicable accordingly. ' :

22} Upor any sale or other transfer by the Trustees under the power aforesaid the Purchaser or Purchasers;

Transferse of transferees dealing bonafied with the Trustees shall not be concerned to see or inguire

1 whether the occasion for executing or exercising such power has arisen or whether the provisions as to

- the appoiniment and retirement of Trustees herein contained have been properly and regularly
cbserved and performed. Neither the purchaser or purchasers nor transferee or transferees shall be
concerned to see to the application of the purchase money or other considerations or be answerable for
the foss misapplication or non-application thereof. =

23} SUBJECT to the provisions of Clauses 18, 17 and 18 the receipt in writing of the managing trustees and
-ene-other trustees of the said trust and in the absence of the Managing Trustee, of any two trustees for
any sum of money payable to or receivable by the sald trust or for any income of the trust fund or for
any documents of title or securities papers or other documents or for any other moneys or property
forming part of the trust fund shall be sufficient and shall effectually discharge the person or persons
paying or glving or transferring the same from being bound to see to the application or being
answerable for the loss misapplication or non application thereof PROVIDED THAT if such income or
sum or the menetary vaiue of such property as aforesaid does not excead RS, 1,00,000/- the receiptsin

- writing of the Secretary, Manager ora Clerk or Mehta authorized In that behalf shall be a sufficient and
effectual discharge for the same, - :

’24) The Trustee;‘, may, from time to time, appoint one or more secretaries, treasurers, supervisors, clerks
and other officials and employees and servants as the Trustees may deem expedient and fix their
remuneration. The Trustaes Fund, Gratuity Fund, Pensions aind other funds for any employees and make
rules and regulations regarding the payment thereof. : = =

25) The Trustees shall have the power at their discretion instead of acting personally to employ and pay and
agent {including banks) to transact any business or to do any act, whatsoever in relation to the said trust
including receipt and paymient of money without being liable for foss and shali be entitled to be allowed
and paid all charges incurred thereby. -

26} 1t shall be lawful for the Trustees to settle all accounts and to compromise, compound, abandon or refer
to arbitration any action proceedings or disputes claims demands or things relating to any matter in
connection with the said trust and to do all other proper things for such purpose without being
responsible for any joss occasioned thereby, = =

= 27) The Trustees may deposit by way of custady any documents or securities held by them relating to-any

Property belonging to the said trust with the bank or banker and may pay any sum payment in respect
of such deposit. Any deposit may be kept in the names of or be Operated by any two or mare Trustees.
28] THE Trustees shall have the power to determine in case of doubt whether any money or property shall
for the purpose of the charity be considered as capital for income and whether shall or ought to be paid
borne any and every such determination shall be binding and conclusive provided that nothing therein
contained shall be deemed to authorize the trustees to spend the income or corpus of the trust Fund for
any purpose not authorized by the presents, V
29) THE Trustees shall be respectively chargeable only for such Trust Funds and infome-inctuding money
stock funds shares and securities as they shall actually receive not withstanding their respectively -
signing any receipt for the sake of conformity and shall be answerable and accountable anly for their
- Own acts receipts neglects or gefaults and not for those of the other or others of them nor for any
banker, broker, auctioneer or agent or any other person with whom or into whose hands any trust Fund
or trust income may be deposited.or come nor for the insufficiently or deficlency of any stocks funds -~
shares or securities nor for any otherloss uniess the same shall happen through their own willful defaul’ g
or dishonestly respec?i%/y/a’?n particular no Trustees shall be bound to take any steps or proceedingé’s;5 5
H

against the Co-trustj-s for any breech or alleged breach of tru t@ted by such Co-trustees ix' =1

30) THE trustees may. eimf‘q;s{the elves and pay and dis/cbaé fﬁ?ru t funds or moneysin th

Arards all experse”: incurred i or about the executi«a}yof efj:;:tr =i i}how

= {;/f/ = ,ﬂ/ ,/
= = / € 1
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ant deciared that the trustees shall be entitled to be paid tbeir actual expenses (traveling and hoteletc)
which meay e incurred by them in the performance of their duties as Trustees, :
(31} IF 2ny Trustess <hall be s lawyer, accountant, medical practitioner or person carrying on any other
professicn. ke or his firm shall be entitled to charge for his or their services Including usual profit costs
and chargss In spite of the fact that he shall be a trustee of the said Trust as if he had not been a Trustee
32) THE Trustess shall in case where any aid is proposed to be given for charitable purpose to any
institution, association, society, organization, bady or trust ascertain whether the bb}ects of such
institution, association, society, organization, body or trust in accordance with the objects of the said
and if so satisfied may give donations to such institution, association, society, organization, hody or
trust, for being utilized only for such objects which are charitable.
33) IT ISHEREBY EXPRESSLY AGREED AND DECLARED that the trustees shall have the power by a-unanimous
* resotution in that behalf and after obtaining the previous sanction of a compatent court of Law to
modify or terminate any of the objects found inconsistent with the charitable objects
34} THE said trust shall be and remain irrevocahle for all times and the Settler doth hereby also release
relinguish, disclaim, surrender and determine all his rights, title, interest or powers in the trust fund. =
35) The said trust, if dissolved in any circumstances, trust propérties shali be donated to another trust with
the similar object subjects to the provisions of tthg Bombay Public Trusts Acts, 1950 or
approvals/consents applicable under any other law or Jaws and further subjects to the approval of
competent courts, if so required. After the donation / di‘spés,’al of the entire Trust estate/ Trust Fund as
aforesaid the Trust shall stand extinguished on and from‘the said date and the Trustaees shall be
discharged and shall stand discharged off all their liahilities and obligation herein.

IN WITNESS WHEREOF the parties herete put their hands o&theﬁay and year hereinabove-

SIGNED AND DELIVERED by the :

SHRI PAVANKUMAR’»-GANESHNARAYAN PODAR
THE SETTLER

In the presence of,. €0 Kim+ subs q%;ﬁ,‘_
' SIGNED AND DELIVERED by the

SHRI. PAVANKUMAR G,ANES’HNARA}{AN PODAR
Trustee of the said trust
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: = - b dube
In the presence of....2 . Kt sebey

SIGNED AND DELIVERED by the

Within named

i

SHRIL. RAJAN.SONU RAWLE.

Trustee of the said trust

In the presence ofCC*K‘“S“"""(@”\

,f;\/?} =

- Principal




