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" "Th|s Trust Deed is made on the 5 day of November, 2004 between (1) Mr Pavan

Kumar Podar, -S/o Mr.Ganeshnarayan Podar, residing ‘at snverﬁA?E:TEéT“
mndas Marg, Mumbai 400006 hereinafter called the Founder ‘of the one part’
d (" ""}'{r Pavan HKumar Podar, S/o Mr.Ganeshnarayan Podar, residing at ~ Silver
Arch 86 L, Jagmohandas Marg, Mumbai 400006 {2) Mrs. Mamta Pavan Podar,

. WIO Mr Pavan Kumar Podar residing at Silver Arch, 66 L, Jagmehandas Marg,

bI i 400006 hereinafter called the Trustees of the other part % At T [an&pea-t ;

ereas the Founder is desirous of endowmg an emount of Rs 5000 (Rupees Five
z Tlhousand Only) for the purposes of. founding a schools in India and abroad, for the

educattcm sports and development of boys and g:rls in the educative vocatrona{
ar|1d career pursuits.
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Aryd \}'here,as the T“rustEes have egreed to carry out the Trust herem created.
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NOW THIS DEED OF TRUST WITNESSETH AS [ OLLOWS:- ﬁ/__

_ This Trust shall be known as “Podar Literacy and Education Trust”.

2. The office of the Trust shall be situated at No 52, 8™ Cross, Dwaraka Nagar,

* . * Hosakere Halli, BSK 1 Stage, Bangalore 560088. |
. . 3. The first trustees of the Trust Mr. Pawan Kumar Podar and Mrs. Mamta

Pawan Podar.

The above named first Trustees shall be trustees for life. The above named
P st A llfe trug,tees can co-opt with mutual consent any other person or persons as
é 3 sSyged 1Trustees . The Trustees so.Co- opted shall hold office as trustees for a period
1 k of two years, from the date of co-option. After expiry of the period, they may
l\ | " be Re-co-opted. The life trustees and other co-opted trustees are herein
4 afterwards collectively called as Board of Trustees.
l-l ' 5. The minimum number in the Board of Trustees at any point of time shall not

be below two and maximum number at any point of time: shall not exceed

seven .On the death of the trustee the remaining trustees may if they so '

desnre appomt a person as a trustee may in place of deceased preferably

from among the legat heirs of the deceased.

8 Al[ the trustees together be called as the Board of Trustees headed by the .

Chairman. The office of Chairman and other office ‘bearers shall be for a

Y * pertod of two years, renewable any number of ttmes by vote of majority. Any
question arising in the admm:strehon of the Trust. shall be decnded by the vote

of a majority of the Trustees as are present and votmg at a duly convened

. meting, and the Chairman of the meeting shall have castmg vote in case of

‘equal votes. The Trustees will be honorary and are not entitled to any

remuneration. However all the Trustees would be entitled to traveling and

such other expenses as the Board may deem fit and reasonable.
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7. The Trustees can receive gifts/donations either from any one of them or from

others in cash or in kind and the gift so received together with the initial 5
of Rs5000 (.Rupees Five Thousand).

8. The funds and properties of the trust shall consist of:
(a) The sum of Rs 5000. which has been settled by the AUTHORS.

(b) Gifts/donations either in cash or in kind which may be made by any philanthropic
institutions/persons or members of the public who are in sympathy with the aims

and abjects set out above including any donations made for any such specified
purpose of objects.

(c) Properties movable and immovable, which may be made by the Trust by

purchase, exchange, lease, gift or otherwise.

(d) Income and profits from the properties of the of the Trust.

9. the objects of the trust are all or any of the following:-

RowRdi200t200 5 — IO

(a) To construct and maintain schools, colleges and other educational
institutions to impart education in science, engineering, technoIOgY. arts,

~ commerce, law, polytechnic, sports, and other technical and scientific

- subject etc., Aisd to open, run and continue a schoal for the education of

boys -and girls in all the educatlona{ ﬂetds and vocatlona[ purswts and to

’3'Ldeva10p character of the students as we[{ as to educate them in physrcal
culture.. .
(b) To establish within the India and abroad schools, colleges and hostels and

other educational institutions, social and literary institutions and

organizations to promote thgq@ﬂygﬂﬁgfﬁ?&nt of edugétioﬁéfactivities'for the

benefit of studénts irrespective of their caste, creed & religion.

" (c) To introduce any possible improvement in the system of education in the
institution from time to time. _ Ve

(d) To establish and maintain a boarding house for the students who receive
education on the school.

(e) To undertake and carryout any -step calculated to promote the above
objects.
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10. Declaration of the Trust:- The Founder has delivered his movable asse

consisting of cash amounting of Rs. 5000 and to the trustees to hold the sam
unto and to the use of the Trustees upon trust and with, under and subject to

the powers and provisions herein contained.

11.Powers and Duties of the Truzicso:

(a) The trustees shall construct buildings suitable for a school and Boarding

House in accordance with the plan.
(b) The trustees shall employ such staff as they think necessary for giving

ﬁw " arts and crafts education to the students as well as to develap_their
(-~ physique and characier on such salaries as they think fit and replace
them whenever they think necessary. .The trustees shall also employ and
! remove other servants, which they consider necessary for the purpose.
(c) Out of the income of the trust fund the trustees shall defray the expénses‘ :

' | for running the school and Boarding Houses aforesaid and expenses for
erecting building of the school and Boarding House, but if the income is

insufficient for that purpose the trustees may use such portion of the

corpus of the Trust Fund as may be necessary.

(d) The trustees shall have the power to borrow money on the security of the

trust property and to alienate the trust property for necessary purpose.
(e) The surplus of the funds of the trust which has not been spent in any year
ey shall be invested in the modes prescribed under Section 13(1)(d) read

with Section 11(5) of the Income Tax Act, 1961, as amended from time to
time. '

0] ‘The trustees shall at their description, acql.iire, purchase or sell
immovable properties or movable properties in the course of managing

the Trust. However, any sale of immovable property shall require prior | 2
consent of at least 3/4" majority of the trustees. .

(g) To open bank accounts, savings bank/current or home savings or any
other bank accounts in the name of the trusts.
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+ (h) To do all other acts as may be required for the proper condﬂ”gﬁ% the tiiht

or for proper administration and management of the trust propertie

12.The Founder shall also be one of the trustees during his lifetime and after his

death, the children of the founder shall be a co-trustee.

18.If any of the trustees becomes bankrupt or found guilty by court of an offence
invalving moral turpitude or become insolvent or remains absent from India
for a period of three months or resigns from his post or otherwise
incapacitated physically, the remaining trustees- with the consent of the

f“% . Founder so long as he is alive shall appoint his substitute.

14.In case there is a difference of opinion between the trustees the decision of
the majority of the trustees relating to the trust shall be binding and be
effectual and shall be carried out and in case of equal votes, the founder will

have an additional vote.

15.No income of the Trust shall be applied for the persSonal benefit either of the
Trustees or of the AUTHORS.

16.The objects of the Trust shall be achieved without involving and activity for

b profit.
Yy
17.The Trustees and the members of their family shall not be entitled to the

benefits of the Trust.

18. The fundsfincome of the Trust shall be solely utilized for achieving the abjects
of the trust and no portion of it shall be utilized for the benefit of the Trustees
; by way of interest, bonus, dividend, profit, etc.
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19.In case of failure of the trust for want of its objects or trust having be
impossible of performance, the trustees shall move the court for appt¥ing the

remaining trust fund for similar objects,

-20. The trustees shall in no case be liable for any loss to the trust estate unless

the trustees are guilty of fraud.

21.No part of the trust fund, either the corpus or the income there from, shall be
utilized for any object other than that of the trust hereby created.

22. The trust formed is irrevocable,

23.The accounts cf the truet chall he regularly maintained and audited by a
Chartered Accountant every year. The accounting year for the Trust shall be
from 1% April to 31% March each year.

24.Any of the trustees may retire from the trust after giving two calendar months

notice in writing of his or her intention to do so to each of the other trustees
for the time being and upon the determination of such two months, the
trustees giving notice shall ipso facto cease to be a trustee of the trust.

25. In case of Dissolution of Trust The Properties remaining as on the date will
not be distributed among the Trustees but it may be transferred to other Trust
having same objects and attitudes.

26.This Deed of trust hereby made shall not be revocable.




